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Independent’s Auditors Limited Review Report

To
The Board of Directors
Pushkar Banijya Limited

We have reviewed the accompanying statement of unaudited financial results of Pushkar
Banijya Limited for the quarter ended on 30t September, 2021 and for the period from Ist
April” 2021 to 30% September’ 2021. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards (Ind AS) and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Place: 1, India Exchange Place, For PATNI & CO.

Kolkata 700001 CHARTERED ACCOUNTANTS
(Firm Regn. No. 320304E)

A&;\‘L’o R"‘ia'ﬂ'ﬂ‘a

Dated: The 12t day of November’ 2021 A. RAJGARIA
(Partner)
Membership No. 300004
UDIN: 2130000 4AAAALQ 20SY
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To

Independent’s Auditors Limited Review Report

The Board of Directors
Pushkar Banijya Limited

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Pushkar Banijya Limited (“the Parent” or as “the Group”) and its associates, for
the quarter ended 30% September’ 2021 and for the period from 1st April’ 2021 to 30th
September’ 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

a) Chandak Resources Private Limited, Associate Company

b) HKG Traders Private Limited, Associate Company

c) Lalit Byapar Private Limited, Associate Company NG
d) Manav Trexim Private Limited, Associate Company Q\!\
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e) Navarang Griha Nirman Private Limited , Associate Company
f) Peekay Commercial Private Limited, Associate Company

g) Prachi Projects Private Limited, Associate Company

h) Suchak Commotrade Private Limited, Associate Company

i) Wise Investments Private Limited, Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and subject to paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the company's share of net profit after
tax (and total comprehensive income) of ¥ 34.51 Lakhs for half year ended 30th September,
2021 in respect of “9” associates, which have not been reviewed by their auditors and has
been furnished to us by the management. According to the information and explanations
given to us by the Management, these interim financial statements / financial results are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Place: 1, India Exchange Place, For PATNI & CO.
Kolkata 700001 CHARTERED ACCOUNTANTS
(Firm Regn. No. 320304E)

Ao R Qk

Dated: The 12t day of November’ 2021 A. RAJGARIA
(Partner)
Membership No. 300004
UDIN: 21290004 ARAREQ20SY
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Statement of Standalone Financial Results for the Quarter/Half year ended 30th Se tember, 2021:

Amount (T in Lakhs)
Unaudited Unaudited Audited
Sr. . Year
No. Particulars Quarter Ended Half year ended ended
30.09,21 30.06.21 30.09.20 30.89.21 30.09.20 31.03.21
I |Revenue from Qperations
i |Interest Income 93.81 44.97 59.28 138.78 116.74 156.16
ii |Dividend Income 3.16 - 3.92 3.16 3.92 2297
Total Revenue from Operations (I) 96.97 44.97 63,20 141.94 120.66 179.13
II |Other Income 2 : = = 0.37 4.08
II |Total Income (I+I1) 96.97 44.97 63.20 141.94 121.03 183.21
IV |EXPENSES
i |Finance Costs = = = = - -
ii |Netloss on Fair Value Changes = o S 5 5.88 5.88
iii |Empairment on Financial Instruments {61.36) 55.12 5.16 (6.24} 5.38 150.71
iv |Purchase of stock-in-trade 3711 - - 3711 - -
Changes in Inventeries of Finished Goods, Stock-
vl and Werk in-Progress 5.40 {116.76) 15.67 (111.36) (26.64) {63.09)
vi |Employee Benefits Expense 917 6.99 8.39 16.16 16.40 35.22
vii |Depreciation and Amortisation Expenses 0.12 0.28 0.46 0.40 0.93 1.85
viii (Other Expenses 2.54 2.65 4.59 5.19 741 14.95
Total Expenses (IV) (7.02) {51.72) 34.27 (58.74) $.36 145.52
v E’I‘I’f_"}/‘(fﬁ"ss’ beforelExcepional emslarid Tax 103.99 96.69 28.93 200.68 111.67 37.69
VI |Exceptional ltems - 3 - - - -
VII |Profit/(Loss) before Tax (V - VI) 103,99 96.69 28.93 200.68 111.67 37.69
VIII [Tax Expense:
Current Tax 20,97 26.34 3.89 47.31 8.59 28.28
Deferred Tax 7.72 2.01) {1.40) 5.71 {1.50) {29.30)
IX |Profit/{loss) for the period (V. 1I-VIII) 75.30 72.36 26.44 147.66 104.58 38.71
X |Other Comprehensive Income
ai |Items that will not be reclassified to profit or loss (109.46) 299.00 66.12 189.54 342,93 905.66
. |Income tax relating to items that will not be
24 |reclassified to profit or loss “EH2 (14.18) - 28.54 i {3.61)
b.i |Items that will be reclassified to profit or loss - - - - - -
bii Income tax relating to items that will be reclassified 3 | : i}
™ |to profit or loss ) v
Other Comprehensive Income for the period (Net, (66.34) 28482 66.12 218.48 242,93 902.05
of Tax) (X)
XI z;’“l Comprehensive income for the period (X + 8.96 357.18 9256 366.14 a47.51 940.76
X1 |Earnings Per Share
i |Basic (Bquity Share Face Value ¥ 10/- each) 1.51 1.45 0.53 297 210 0.78
ii |Diluted (Fquity Share Face Value ¥ 10/- each) 1.51 145 0.53 297 210 0.78
For and on behalf of the Board of Directors
For PUSHKAR BANIJYA LTD, =
Pawan Kumar Chand, 2 £
Managing Direc ! s d T
DIN: 00584591 v

Place: Kolkata
Tated: 12.11.2021
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Standalone Notes :
1 The financial results have been reviewed by the Audit Committee and taken on record by the Board of
Directors of the Pushkar Banijya Limited (the '‘Company') at its Meeting held on 12th November, 2021.

2 This statement has been prepared in accordance with the requirements of Regulations 33 and Regulations
52 read with Regulation 63 of the listing regulations, read with SEBI Circulars CIR/CFD/FAC/62/2016
dated 5 July 2016 and CIR/IMD/DF1/69/ 2016 dated 10 August 2016.

3 The Statutory Auditors of the Company have carried out the Limited Review of the results for the quarter
ended September 30, 2021.

4 The Company is primarily engaged in a single business as Non Banking Finance Company accordingly
there is no separate reportable segment as per Ind AS - 108 "Operating Segment".

5 Corresponding figures of the previous periods / year have been regrouped or rearranged wherever
considered necessary.

For and on behalf of the Board of Directots

For PUSHKAR BANILJYA LV
"BU
av

P S
Pawan Kumar ChandaDirector
Managing Director

DIN: 00584591
Place: Kolkata
Dated: 12.11.2021
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Statement of Assets & Liabilities:

Amount (X in Lakhs)
Standalone Consoclidated
Particulars As at As at As at As at
30.09.21 31.03.21 30.09.21 31.03.21
Unaudited | Audited | Unaudited | Audited
ASSETS
1 [FINANCIAL ASSETS
a [Cash and Cash Equivalents 7.29 34.25 7.29 34.25
b [Loans 2,335.15| 2,240.89 2,335.15| 2,240.89
¢ {Investments 242458 | 2,230.98 2,231.64 1 2,003.53
d |Other Financial Assets 412.81 298.78 412.81 298.78
2 INON FINANCIAL ASSETS
a [Current Tax Assets (Net) 27.57 2598 27.57 25,98
b [Deferred Tax Assets (Net) 37.14 13.91 37.14 13.91
¢ |Property, Plant & Equipment 7.20 7.60 7.20 7.60
d [Other Non- Financial Assets 26.13 26.18 26.13 2618
Total Assets 5,277.87 | 4,878.57 5,084.93 | 4,651.12
LIABILITIES AND EQUITY
I {LIABILITIES
1 INON FINANCIAL LIABILITIES
a [Current Tax Liabilities (Net) 31.69 - 31.69 -
b [Provisions - - - -
¢ |Other Non-Financial Liabilities 3.26 1.79 3.26 1.79
O(EQUITY
a |Equity Share Capital 497.90 497.90 497.90 497.90
b [Other Equity 4,745.02  4,378.88 4,552,068 | 4,151.43
Total Liabilities and Equity 527787 | 4,878.57 5,084.93 | 4651.12

For and on behalf of the Board of Directors

For PUSHK AR BANIJYA LTD.
(‘) "E:BO\ /
aw

d ;;y"
an Kumar ChandaRirector

Managing Director

DIN: 00584591

Place: Kolkata

Dated: 12.11.2021

ok
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Unaudited Cash Flow Statement for the half year ended:

Amount (¥ in Lakhs)
Standalone Consolidated
Particulars Half year ended Half year ended
30.09.21 | 30.09.20 | 30.09.21 [ 30.09.20
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 200.68 111.67 200.68 111.67
Adjustment for:
Finance Costs = - - -
Impairment on Financial Instruments (6.24) 5.38 (6.24) 5.38
Depreciation & Amortization Expenses 0.40 0.93 0.40 0.93
Operating Profit before Working Capital Adjustment 19484 | 117.98 194.84 | 117.98
Changes in Werking Capital
(Increase}/ Decrease in Loans (88.02)] (93.47) (88.02)| (93.47)
(Increase)/ Decrease in Other Financial Assets (118.08)| (26.64) (118.08)| (26.64)
{Increase)/Decrease in Current Tax Assets (Net) (1.60) - (1.60) -
{Increase)/Decrease in Other Non- Financial Assets 0.05 4.87 0.05 4.87
Increase/{Decrease) in Other Non Financial Liabilities 1.47 {0.58) 1.47 (0.58)
Cash Generated from Operation (11.34) 216 (11.34) 216
Less: Payment of Taxes 15.62 {0.65) 15.62 (0.65)
Net cashflow from/({used in) operating activities (A) {26.96) 2.81 {26.96) 2.81
CASH FLOW FROM INVESTING ACTIVITIES
Cashflow from/ (used in) investing activities - - - -
Net Cashflow from/(used in) investing activities (B) - - - -
CASH FLOW FROM FINANCING ACTIVITIES
Cashflow from/ (used in) financing activities - - - -
Net Cashflow from/(used in) financing activities (C) - - - -
Net increase/(Decrease) in cash and cash equivalent (26.96) 2.81 (26.96) 2.81
Opening Cash & Cash Equivalent 34.25 3.53 34.25 3.53
Closing Cash & Cash Equivalent 7.29 6.34 7.29 6.34
CLOSING CASH & CASH EQUIVALENT
Cash at Bank 5.20 2,63 5.20 2.63
Cash in Hand 2.09 371 2.09 3.71
7.29 6.34 7.29 6.34

For and on behalf of the Board of Directors

For PUS ANLIYA LTD.

Pawan Kumar Chandak
. : Director
Managing Director
DIN: 00584591
Place: Kolkata

Dated: 12.11.2021
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r/Half vear ended 30th September, 2021:

Amount (X in Lakhs)
Unaudited Unaudited Audited
:II; Particulars Quarter Ended Half year ended E\t{:lael::l
30.09.21 | 30.06.21 | 30.09.20 30.09.21 30.09.20 | 31.03.21
I [Revenue from Operations
i |Interest Income 93.81 4497 59.28 138.78 116.74 156.16
ii |Dividend Income 3.16 - 3.92 3.16 392 2297
Total Revenue from Operations (I} 96.97 44.97 63.20 141.94 120.66 179.13
Il jOther Income - - - - 0.37 4.08
I {Total Income (I+II) 96.97 44.97 63.20 141.94 121.03 183.21
IV |EXPENSES
i |Finance Costs - = - - - -
ii |Netloss on Fair Value Changes - = - - 5.88 5.88
iii |Impairment on Financial Instruments (61.36) 5512 516 (6.24) 5.38 150.71
iv |Purchase of stock-in-trade 3711 - - 3711 - -
Changes in Inventories of Finished
v |Goods, Stock-In-Trade and Work-in- 540 | (116.76) 15.67 (111.36)]  (26.64))  (63.09)
Progress
vi |Employee Benefits Expense 9.17 6.99 8.39 16.16 16.40 3522
i |Depreciation, Amortisation and 012| 028 046 040| 09| 185
Impairment
viii |Other Expenses 2.54 2.65 459 519 741 14.95
Total Expenses (IV) (7.02)| (51.72) 34.27 (58.74) 9.36 145.52
Profit/(Loss) before Exceptional
v Items and Tax (i - [V} 103.99 96.69 28.93 200.68 111.67 37.69
VI |Exceptional Items - - - - - -
VII |Profit/(Loss) before Tax (V - VI) 103.99 96.69 28.93 200.68 111.67 37.69
VIII | Tax Expense:
Current Tax 20.97 26.34 3.89 47.31 8.59 28.28
Deferred Tax 7.72 (2.01) (1.40) 5.71 (150)] (2930
Profit after tax and before share of
IX profit of assaciates (VIL-VIIT) 75.30 72.36 26.44 147.66 104.58 38.71
h. Profit/ (L. A i
Tl of Profit/(Loss) from Assoclate | - g5591  231| 0.2 a5 | @s3)| 1276
ompanies
X1 |Profit/(loss) for the period (IX+X) 107.50 74.67 26.56 182.17 100.05 51.47

i\



Statement of Consolidated Financial Results for the Quarter/Half year ended 30th September, 2021:

Amount (¥ in Lakhs)
Unaudited Unaudited Audited
Sr. . Year
Particul
No. iculars Quarter Ended Half year ended Ended
30.09.21 | 30.06.21 | 30.09.20 | 30.09.21 30.09.20 | 31.03.21
XII |Other Comprehensive Income
ai [fems thatwill notbe reclassified o | 109 4)| 29900 | 6612| 18954| 34293| 90566
profit or loss
.. |Income tax relating to items that will 4312 1418 98.94 361
&4 [not be reclassified to profit or loss ) (-18) ) ) i 6l
Share of OCI in Associates relating to
a.ifi |items that will not be reclassified to - - - - - 1.36
profit or loss (net of tax)
bi Items that will be reclassified to profit
" lor loss 5 i i
b Income tax relating to items that will
" |be reclassified to profit or loss ) ) ) )
Share of OCI in Associates relating to
b.ifi [items that will be reclassified to profit - - - - - -
or loss (net of tax)
Other Comprehensive Income for
the period (Net of Tax) (XII) (66.34)] 284.82 66.12 21848 342.93 903.41
Total Comprehensive Income for the
X1 period (XI + XII) 41.16 359.49 92.68 400.65 442,98 954.88
XIVEarnings Per Share
g |BEEEE (Remipoiiae Face VeToe S10/5 2.16 1.50 0.53 3.66 2.01 1.03
each)
.. |Diluted (Equity Share Face Value ¥
iofs /- each) 2.16 1.50 0.53 3.66 2.01 1.03

For and on behalf of the Board of Directors

For PUSHKA, ALTR, -
ma"l‘c;‘a /
= e

Pawan Kumar Chanddkrector
Managing Director

DIN: 00584591

Place: Kolkata

Dated: 12.11.2021
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Consolidated Notes :

1 The financial results have been reviewed by the Audit Committee and taken on record by the Board of
Directors of the Pushkar Banijya Limited (the 'Company') at its Meeting held on 12th November, 2021.

2 This statement has been prepared in accordance with the requirements of Regulations 33 and Regulations
52 read with Regulation 63 of the listing regulations, read with SEBI Circulars CIR/CFD/FAC/62/2016
dated 5 July 2016 and CIR/IMD/DF1/69/2016 dated 10 August 2016.

3 The Statutory Auditors of the Company have carried out the Limited Review of the results for the quarter
ended September 30, 2021.

4 The Company is primarily engaged in a single business as Non Banking Finance Company accordingly
there is no separate reportable segment as per Ind AS - 108 "Operating Segment",

5 The consolidated results represent results of Pushkar Banijya Ltd. and its below mention associates have
been prepared in accordance with Ind AS 110 Consolidated Financial Statement. The results for below
mentioned associate companies have been consolidated on basis of management representation.

Name of the Associate Companies:
a Chandak Resources (P) Ltd. (46.89%)

b HKG Traders (P) Ltd. (39.00%)

¢ Lalit Byapar (P} Ltd. (25.00%)

d Manav Trexim (P) Ltd. (48.25%)

e Navarang Griha Nirman (P) Ltd. (48.91%)
f Peekay Commercial (P) Ltd. (24.63%)

g Prachi Projects (P) Ltd. (39.65%)

h Suchak Commotrade (P) L.td. (48.99%)

i Wise Investments (P) Ltd. (25.40%)

6 Corresponding figures of the previous periods / year have been regrouped or rearranged wherever
considered necessary.

For and on behalf of the Board of Directors

For PUSHKAR IJYA(%'I;V
- ) H K
=, M Sijls
-

Pawan Kumar ChandakDirector
Managing Director

DIN: 00584591

Place: Kolkata

Dated: 12.11.2021




